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Background: 

 
Financial Statements  

  

The attached financial statements have been prepared by staff for submission under Section 157 

of the School Act prescribed below:    

  

“Section 157 - Financial Statements  

(1) The board must cause to be prepared each fiscal year by the secretary treasurer or other 

person authorized by it, financial statements of the school district respecting the 

preceding fiscal year.  

(2) The financial statements required under subsection (1) must be prepared on or before  

September 15 of each year, in accordance with  

(a) subject to paragraph (b), generally accepted accounting principles, and  

(b) the directions of the minister.  

(3) The financial statements may include separate statements of special activities of the 

board so long as the items of account of a controlling nature appear in the statements 

referred to in subsection (2).  

(4) The financial statements referred to in subsection (2) must be signed by the chair of the 

board and the secretary treasurer, and must be published for distribution to the public 

before December 31 together with the auditor's report submitted to the board under 

section 161 (1) (d).  

(5) The secretary treasurer must, not later than September 30 in each year, forward to the 

minister a copy of the financial statements together with the auditor's report.  

Management has prepared the June 30th, 2018 financial statements as outlined in the 

management report accompanying these statements. The firm of Grant Thornton, LLP, have 

conducted an independent examination in accordance with Canadian generally accepted auditing 

standards.   
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Year End Audit and Financial Highlights  

  

• The district auditors, Grant Thornton LLP, have issued an unqualified audit opinion on the 

district’s financial statements for the year ended June 30, 2018.  

• The financial statements fully comply with generally acceptable accounting standards as 

applicable for school districts in British Columbia  

• The school district completed the year in a strong financial position.  

• Student enrolment totaled 72,573 FTE an increase of 1,159 FTE over the previous year  

• District Operating Revenues totaled $667,286,438 an increase of $15,431,441 over the 

previous year  

• Ministry of Education Operating grants totaled $641,303,760 and represent 96.1% of the 

districts total operating funding  

• Total Operating Expenses for the year were $650,049,304 an increase of $20,003,305 

over the previous year  

• Direct instruction expenses totaled $562,120,549 and represent 86.5% of total expenses 

compared to a provincial average of 82.9%  

• District Administration costs totaled $14,624,867 and represent 2.25% of total district 

costs which continues to be one of the lowest rates in the province.  

The Board has approved $21,943,556 of operating funds as Internally Restricted to be used to 

offset specific program costs in the 2018/2019 fiscal year.  The details concerning the application 

of the internally restricted funds are contained in the notes that accompany the financial 

statements.   

  

The school district has finished the year with an unrestricted operating fund balance of 

$5,443,985. These funds will be used in the 2018/2019 year to support the Board’s goals and 

objectives.   

  

The Board continues to work hard on setting program priorities within the available funding.  

 
 
It is recommended: 

 
THAT the Financial Statements for the fiscal year ended 2018-06-30 be approved as 
presented. 
 

 
  
 
 
 


